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SLOVENIA – THE FIRST BLOCKCHAIN START-UP COUNTRY

One of the leading countries with regard 
to blockchain companies

TADEJ SLAPNIK

By positioning its economy as “Green, Creative, Smart,” the Republic of 
Slovenia is dedicated to becoming one of the leading countries with re-
gard to the use of blockchain technology, which underlies innovations 
such as Bitcoin. 

Several local blockchain companies have already achieved great 
success in the development of digital investment platforms, which 
gives Slovenia an advantage as it aims to become the world’s 
leading start-up destination for such firms.

Blockchain technology can be applied in various contexts to 
provide secure communication and record-keeping. 

It uses distributed ledgers to ensure that 
data is exchanged properly between 
different devices, guaranteeing that the 
value – in the case of so-called crypto-
currencies – will be transferred safely.         

This is one of the key differences of this approach compared with 
the internet technologies currently used to transfer data. Since it 
is extremely efficient, the blockchain method can be used as the 
fundamental technology for business and governmental services, 
thus giving the economy a greater competitive edge, and so 
increasing the well-being of the entire society. However, while sitting 
at the core of various emerging distributed economies, blockchain 
itself presents many issues for regulators worldwide who are trying 
to find a legitimate legal context for this revolutionary technology.

MANY NEW OPPORTUNITIES

Despite some concerns, the distributed economy is also making 
possible many opportunities which have not yet been fully 

explored. The emerging services go far beyond Bitcoin into the fields 
of banking, insurance, and new models of creating and sharing 
content, in addition to other activities, representing a globally-
connected ecosystem of supercomputers and a market valuation 
already in excess of $170 billion USD. Moreover, the number of 
services, users and companies grows bigger every day. Step by 
step, the distributed economy is becoming a true alternative to 
centralized systems. The first concrete moves in this direction can 
already be seen in banking and financial services (so-called fintech, 
short for “financial technology”), and soon blockchain technology 
will spread into all sectors of the economy.

EQUAL PARTICIPATION

All previous technology revolutions were led primarily by the United 
States, but this time will be different. For the first time, the rest of 
the world can participate equally. Every revolutionary technology 
has its own business development model — if the internet is based 
on start-ups, blockchain is based on ICOs. Blockchain enables 
a new, better world in which all people can equally participate, 
regardless of their sex, age, race or geographical background. The 
distributed economy provides a definitive answer to the problem 
of brain drain.

Slovenia is thus welcoming the new technology with open arms. 
Two already established brands, Bitstamp and ICONOMI, are 
paving the way to revolutionary standards for safe transactions 
and investments in digital services, while Cofound.it is building 
an alternative to the existing VC start-up ecosystem. All three 
companies, and others like them, have one thing in common: their 

Prime Minister Miro Cerar was speaking at the Digital Slovenia 2020 
gathering in October when he gave a wide-ranging speech on blockchain 
technology, stating that the government “wants to position Slovenia as the 
most recognised blockchain destination in the European Union.”
Photo: Nebojša Tejić/STA 



European Blockhain Declaration signed by 22 EU member states:
"Cooperation towards the establishment of a European Blockchain Partnership" 
The signatories of declaration agree to cooperate to establish a European 
Blockchain Partnership with a view to developing an infrastructure that can 
enhance value-based, trusted, user-centric digital services in public sectors across-
border









United Nations High-Level Political Forum 11.7.2018 in New York: 
Blockchain for Transformation towards Sustainable and Resilient Societies
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Figure 9.1 Different types of economies3

Source: Johansson, A., Kisch, P. and Mirata, M. (2005) Distributed economies – A new engine for 
innovation, Journal of Cleaner Production, Vol. 13, pp.971–9. Available at http://en.wikipedia.org/
wiki/Distributed_economy. 

groups of market actors who are networking. A distributed economy could 
not thrive without the technologies associated with the digital economy, 
mobile computing, wireless broadband and related developments in digital 
and software applications.

The relationships in a distributed economy are much more complex than 
those in a centralized economy. The whole economy is more stable because 
each leaf node no longer relies on just one central node. It enables entities 
within the network to work much more with regional or local resources, 
human capital, knowledge, technology and so on. It also makes the entities 
more flexible to respond to local market needs, thus generating a bigger 
innovation drive. Information technology can be shared much more easily 
and small-scale production facilities are becoming cheaper. 

This shift not only changes the basis of competition for companies but also 
blurs – and even removes – the boundaries between entire industries, along 
with those that have existed between producers and consumers, as illus-
trated by the concept of the virtual market. Distributed capitalism encom-
passes the myriad ways in which production and consumption  increasingly 
depend on distributed assets, distributed information and distributed social 
and management systems. In a distributed economy  traditional and new 
market actors operate in a dual trading arena (Figure 9.2).

Market actors in a distributed economy

The development of the digital economy is shaping a dual trading arena 
with two types of market: GTMs and Global Digital Markets (GDMs). The 

3 A term coined in Johansson, A., Kisch, P. and Mirata, M. (2005) Distributed 
 economies – a new engine for innovation, Journal of Cleaner Production, Vol. 13, 
pp.971–9, available at http://en.wikipedia.org/wiki/Distributed_economy.
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Distributed Distributed Ledger Technology 
Transformation towards DISTRIBUTED ECONOMY 

More SUSTAINABLE & RESILENT societies

Roglju i Neni, da prevere kod Olge kako možemo što od 
dogovorenog realizirati.



Blockchain technology:

• From internet of information to internet of value

• Protocol of Trust, Transparency, Traceability no 
intermediary and Immutability

• Distributed governance is in line with social economy 
governance models

• Blockchain is embedded in DNA of social economy 
enterprises





Distributed energy market – citizens as producers and consumers







Distributed application that guards personal data



Distributed economy platform for IT developers 

















DLT infrastructure 

Proof of stake protocol



Policy measures:

• UNECE blockchain white paper - Blockchain in Trade Facilitation: Sectoral challenges 
and examples: Document; April 2019

• European Economic and Social Committe opinion: Blockchain and distributed ledger 
technology as an ideal infrastructure for the social economy, prepared by
rapporteur Guiseppe Guerrini: Document, July 2019

• European Economic and Social Committe opinion: Blockchain and the EU single 
market What’s next? Prepared by rapporteur Ariane Rodert: Document, October 
2019

• European Commission 5 mio EUR prize Blockchain for social good:  Document, 
results December 2019

http://www.unece.org/fileadmin/DAM/cefact/cf_plenary/2019_plenary/CEFACT_2019_INF03.pdf
https://www.eesc.europa.eu/en/our-work/opinions-information-reports/opinions/blockchain-and-distributed-ledger-technology-ideal-infrastructure-social-economy-own-initiative-opinion
https://www.eesc.europa.eu/en/our-work/opinions-information-reports/opinions/blockchain-and-eu-single-market-what-next-own-initiative-opinion
https://ec.europa.eu/research/eic/index.cfm?pg=prizes_blockchains


Recommendations

1. Social economy and social innovation can benefit from utilizing blockchain 
technology for improving of governance models, business models and 
distribution of created added value in society.
2. Social economy enterprises use blockchain technology as a tool to achieve 
SDGs.
3. Map and connect existing social economy and innovation initiatives on the 
field of sustainable blockchain solutions and help them to scale up and transfer 
their business models.
4. Transfer existing blockchain technology solutions to social economy 
enterprises and help them understand how they can benefit from using 
blockchain technology.
5. Develop necessary policy measures to utilize blockchain technology for 
public and social good.
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